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The information contained in our presentation is intended solely for your personal reference 
only.  In addition, such information contains projections and forward-looking statements that 
reflect our current views with respect to future events and financial performance.  

These views are based on assumptions subject to various risks and uncertainties.  No assurance 
is given that future events will occur, that projections will be achieved, or that the our 
assumptions are correct.  Actual results may differ materially from those projected.

Disclaimer
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ñWith keen focuses on operation excellence, 

efficient execution, and innovation, we are committed 

to deliver sustainable and profitable growth for Thai 

Union Group shareholders.ò

Thiraphong Chansiri
President and Chief Executive Officer
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2017: Exceed THB 6.0bn netincome, record top line and 
dividend growth of 5%

GP

NP

18.1

6.0

Sales
(THB bn)

136.5 +1.6%
(+3.9% excl. FX)

YoY Chg
% of 2017 

sales

-9.0% 13.3%

+14.6%

OP 4.7 -30.8% 3.5%

4.4%

Remark: Operating margin = (COGS ïSG&A)/sales

19.9

5.3

134.4

6.8

2017 2016

DPS
(THB/share)

0.66 +4.8% 53.3%
(Payout ratio)

0.63
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4Q17: Solid net profit growth while operating performance 
remained soft

GP

NP

4,484

1,404

Sales
(THB mn)

35,105 +4.1%
(+6.6% excl. FX)

YoY Chg % of sales

-1.0% 12.8%

+55.6%

OP885 -28.3% 2.5%

4.0%

ÁSolid organic sales growth. 4Q17 sales 

continued to improve YoY driven mainly by a 

product repricing from increased raw material 

prices

ÁRising raw material prices. Gross profit margin 

remained under pressure at 12.8% resulted from 

a high raw material price situation and USD 

depreciation

ÁStrict cost control. Despite stringent cost 

control, 4Q17 SG&A to sales ratio was at 10.3%.  

Excluding one-time expenses, the normalized 

SG&A ratio was well-controlled at target of 10%.  

ÁOperating profit declined on weak 

profitability, part of the operation weakness 

was further pressured by one-time SG&A 

expenses (one-time SG&A expenses of THB 

119mn). 

ÁNet profit improved YoY.  Despite a weak 

profitability, the net profit was supported by 

higher other income, and prudent FX and tax 

management. . 

Remark: Operating margin = (COGS ïSG&A)/sales
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5,254 

11,138 

6,805 

19,927 

6,021 

11,366 

4,711 

18,141 

Financial Summary1

(THB million)

136,535

134,375

2017 Net Profit

up 14.6% YoY to

THB 6,021million

Stable ND/E despite high 

raw material price

Share price movement

20162 

(Jan- Dec 16 )

+24.3%

20172 

(Jan- Dec,17 )

-5.7%

2016 ND/E

1.37x

2017 ND/E

1.38x

2017 Net profit up 14.6% YoY, record 2017 sales 

Gross Profit

Total Sales

EBITDA

2017

2016

-9.0%

-30.8%

+14.6%

Q1ô12

Q1ô11

Net Profit

+2.1%

+1.6%

Source: 1TU;   2SET (Jan 4ô16: THB16.9/share and Dec 30ô16: THB21.0/share, Jan 4ô17: THB21.1/share and  Dec 29ô17: THB19.9/share)

Operating 
Profit

2017

2016

2017

2016

2017

2016

2017

2016
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4Q17: Continued overall net profit stability, continued growth

28,606 
30,642

32,602 33,333 31,210 
34,401 35,050 33,715

31,427
34,818 35,185 35,105 

13.8%

16.9%
17.3%

14.2%
16.0% 15.9%

14.1%
13.4% 13.8% 13.4% 13.2% 12.8%

5.3%
4.3%

5.0%

2.3%

3.9% 4.4% 4.5%

2.7%

4.7%
4.1%

4.9%
4.0%

0.0%

2.0%

4.0%
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16.0%

18.0%

20.0%

0
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1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17

Total sales (THB mn) GPM NPM

% Growth
YoY

Sales 2.4 1.3 7.2 1.7 9.1 12.4 7.5 1.1 0.7 1.2 0.4 4.1

Gross
profit

-5.2 6.3 7.4 3.9 26.6 4.5 -12.4 -4.2 -13.3 -14.5 -5.6 -1.0

Net profit 58.7 -7.2 -23.9 8.5 -19.0 16.9 -1.9 19.1 19.3 -7.6 8.9 55.6

Remark: Operating margin = (COGS ïSG&A)/sales

*The 4Q16 figures were restated mainly due to reclassification of fishing fleet discontinued operations

Raw material prices rising
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Recent developments 

New Product:Awards Recognitions:

Nov 2017: Thai Union awarded Outstanding Investor 

Relations Awards for SET market capitalization of 

over THB 100 billion at SET Awards 2017 ceremony 

held at the Stock Exchange of Thailand. This is the 

great honor of Thai Union and Investor Relations 

team that the SET and investment community has 

recognized our outstanding performance to engage 

with investor relations activities. 

Dec 2017:  TU won 

Investor Relations 

Awards from 

IR Magazines South 

East Asia 2017, 

receiving Best in 

Sector; Consumer 

staple, alongside with 

another ten Thai listed 

companies
Fisho Alaska Salmon

Nov 2017: PTTGC and Thai Union have signed MoU for a research & development 

partnership. The partnership will focus on the development of innovative and 

environmentally friendly bio-based and petroleum-based materials and packaging 

for the food industry. 

Innovation:


