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ROE = 12-month rolling net profit / Average total shareholders’equity
(Excluding perpetual bond)

ROCE = 12-month rolling EBIT / Average capital employed; where as
Capital Employed = total assets - total current liabilities (incl. current
portion of long-term debt) — Perpetual bond and EBIT = Total revenue
— COGS — SG&A + share of profit in associates and joint ventures
Net WC day = INV day + A/R day — A/P day

ND/EBITDA ratio = Net interest-bearing debt/ 12-month rolling
EBITDA

ND/E ratio = Net interest-bearing debt/ Total equity,

Net interest-bearing debt = Total interest-bearing debt - Cash &
Cash equivalents including ST investment
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